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�%H�RQ�JXDUG�VR�WKDW�\RXU�KHDUWV�DUH�QRW�ZHLJKHG�GRZQ�ZLWK����WKH�
ZRUULHV�RI�WKLV�OLIH��DQG�WKDW�GD\�FDWFK�\RX�XQH[SHFWHGO\��OLNH�D�WUDS��
)RU�LW�ZLOO�FRPH�XSRQ�DOO�ZKR�OLYH�RQ�WKH�IDFH�RI�WKH�ZKROH�HDUWK��%H�
DOHUW�DW�DOO�WLPHV��SUD\LQJ�WKDW�\RX�PD\�KDYH�WKH�VWUHQJWK�WR�HVFDSH�
DOO�WKHVH�WKLQJV�WKDW�ZLOO�WDNH�SODFH��DQG�WR�VWDQG�EHIRUH�WKH�6RQ�RI�

0DQ���-�/XNH������-�� 
 

 
7KH�FKXUFK�\HDU�EHJLQV�ZLWK�$GYHQW�–�WKLV�\HDU��'HFHPEHU��� 7KH�VHDVRQ�RI�$GYHQW�LV�QRW�MXVW�D�
FKXUFK�VHDVRQ��EXW�DOVR�D�SHUVRQDO�RQH�PHDQW�WR�EH�OLYHG��WR�EH�H[SHULHQFHG�QRW�PHUHO\�LQ�RXU�
KHDGV��EXW�LQ�WKH�QLWW\-JULWW\�RI�RXU�HYHU\GD\��RUGLQDU\�OLYHV� 6RPHWLPHV��KRZHYHU��WKH�SDUWLFXODU�
FLUFXPVWDQFHV�RI�RXU�OLIH�WRJHWKHU�DOLJQ�WKHPVHOYHV�DFFRUGLQJ�WR�*RG¶V�VRYHUHLJQ�SODQ�LQ�VXFK�D�ZD\�
WR�XQGHUVFRUH�WKH�WKHRORJLFDO�PHDQLQJ�RI�D�FHUWDLQ�VHDVRQ�WR�KHOS�XV�VHH�ZLWK�QHZ�H\HV� 
 

7KLV�$GYHQW�VHDVRQ��DV�ZH�WDNH�VWRFN�RI�RXU�OLYHV�DQG�WKH�VWDWH�RI�WKH�ZRUOG�DURXQG�XV��KHDGOLQHV�
VHHP�WR�KHUDOG�*RG
V�DEVHQFH�PRUH�WKDQ�*RG
V�SUHVHQFH��:H�VWHS�DFURVV�WKH�KROLGD\�WKUHVKROG�QRW�
LQWR�D�ZRQGHUODQG�RI�FKHUXELF�&KULVWPDV�FKHHU��EXW�LQWR�D�1DUQLDQ�ZLQWHU�ODQGVFDSH�LQ�ZKLFK�$VODQ�
LV�DEVHQW�DQG�WKH�PRRG�LV�DV�LI�LW�LV�³DOZD\V�ZLQWHU�DQG�QHYHU�&KULVWPDV´�XQGHU�WKH�:KLWH�:LWFK¶V�
UHJLPH� 
 

&�6��/HZLV�JRW�$GYHQW�H[DFWO\�ULJKW�LQ�KLV�PDVWHUIXO�7KH�&KURQLFOHV�RI�1DUQLD�VHULHV��$GYHQW�LV�D�
VHDVRQ�FKDUDFWHUL]HG�E\�ERWK�DEVHQFH�DQG�DQWLFLSDWLRQ��:H�OLYH�LQ�$GYHQW�³WLPH�´�EHWZHHQ�-HVXV¶�
,QFDUQDWLRQ�DQG�KLV�6HFRQG�&RPLQJ��ZKHQ�6LQ��'HDWK��DQG�(YLO�ZLOO�ILQDOO\�EH�H[SRVHG��MXGJHG��
GHIHDWHG��DQG�DOO�WKLQJV�UHFRQFLOHG�DQG�PDGH�QHZ��7KH�VHDVRQ�RI�$GYHQW�EHJLQV�QRW�ZLWK�WKH�
DQWLFLSDWLRQ�RI�-HVXV¶�ELUWK��EXW�RI�KLV�UHWXUQ� 
 

7KH�DEVHQFH�ZH�IHHO�LV�IDPLOLDU�DQG��IRU�VRPH�RI�XV��HYHU-SUHVHQW��:H�ORRN�DURXQG�DW�WKH�ZRUOG�DQG�
DW�RXU�RZQ�OLYHV��ZDQWLQJ�WR�WUXVW��VHWWLQJ�RXW�WR�KRSH��EXW��LI�ZH¶UH�KRQHVW��ZH¶UH�TXLFNO\�VWUXFN�E\�
SURIRXQG�DEVHQFH��7KHUH¶V�WKH�DEVHQFH�RI�SHDFH�DV�ZDU�DQG�WHUURULVP�GHVWUR\�FRPPXQLWLHV�DQG�
GLVSODFH�PLOOLRQV��WKH�DEVHQFH�RI�XQLW\��FLYLOLW\��DQG�XQGHUVWDQGLQJ�LQ�RXU�SROLWLFDO�V\VWHP��WKH�
DEVHQFH�RI�PHDQLQJ��LQWHJULW\��DQG�UHVW�LQ�RXU�VRXOV��WKH�DEVHQFH�RI�ORYHG�RQHV��GHVLUHG�
UHODWLRQVKLSV��DQG�KRSHG�IRU�SUHVHQFHV�DURXQG�RXU�WDEOHV�GXULQJ�WKH�KROLGD\V�� 
 

:KHUH�LV�*RG�LQ�WKH�PLGVW�RI�WKH�DEVHQFH�ZH�H[SHULHQFH"�+RZ�ORQJ��2�*RG��ZH�FU\�RXW��ZLOO�WKLQJV�
EH�WKLV�ZD\"�:H�JULHYH�WKH�FXUUHQW�VWDWH�RI�DIIDLUV��WDNLQJ�LW�DOO�LQ��DQG�GRLQJ�ZKDW�ZH�FDQ�WR�EH�
IDLWKIXO�LQ�WKLV�VWDWH�RI�VSLULWXDO�H[LOH�� 
� 

<HW�ZH�GRQ¶W�JULHYH�DV�WKRVH�ZLWKRXW�KRSH��-HVXV�KDV�SURPLVHG�WR�UHWXUQ��WR�UHSDLU�ZKDW�KDV�EHHQ�

����D��Z�ϮϬϭϴ 
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GHVWUR\HG��WR�ILOO�WKH�YRLG�LQ�RXU�ZRUOG�DQG�LQ�RXU�OLYHV��:H�OLYH�ZLWK�DEVHQFH��VXUHO\��EXW�DOVR�ZLWK�
DQWLFLSDWLRQ��%XW�WKLV�LV�$GYHQW-DEVHQFH��$GYHQW-DQWLFLSDWLRQ��7KH�DQWLFLSDWLRQ�*RG�ZLOO�GHFLVLYHO\�
DFW��-HVXV�ZLOO�UHWXUQ�DJDLQ�DV�VXUHO\�DV�-HVXV�DUULYHG�DW�ILUVW��KRZHYHU�XQH[SHFWHGO\��WR�UHGHHP��
UHFRQFLOH��DQG�UHQHZ�RXU�VLQ-VLFN�ZRUOG��RXU�DEVHQFH-ILOOHG�OLYHV�� 
 

'XULQJ�$GYHQW��ZH�DQWLFLSDWH�&KULVW¶V�UHWXUQ�DV�-XGJH��DERXW�ZKLFK��DW�ILUVW�JODQFH��ZH¶UH�UDWKHU�
DYHUVH��7KLV�LV�JRRG�QHZV��WUXO\��LI�ZH�PRYH�EH\RQG�VXUIDFH-OHYHO�QRWLRQV�RI�UHOLJLRXV�
MXGJHPHQWDOLVP�DQG�REVHUYH�WKH�MXVWLFH-WKLUVW\�DQG�ULJKWHRXVQHVV-KXQJU\�KHDUW�RI�-HVXV�ZKLFK�LV�
ZKDW�ZH�DUH�WROG�LQ�WKH�6HUPRQ�RQ�WKH�0RXQW�FKDUDFWHUL]HV�WKH�FKLOGUHQ�RI�*RG�� 
 

7R�DQWLFLSDWH�-HVXV�UHWXUQ�DV�-XGJH�PHDQV�ZH�HDJHUO\�DZDLW��DQG�VWULGHQWO\�ZRUN�WRZDUG��WKH�GD\�LQ�
ZKLFK�WKHUH�DUH�QR�PRUH�UHIXJHHV��QR�PRUH�2SLRLG�HSLGHPLF��QR�PRUH�FDQFHU��GLVHDVH��RU�DFFLGHQWDO�
GHDWKV��QR�PRUH�ORQHOLQHVV��HVWUDQJHPHQW��RU�DOLHQDWLRQ��QR�PRUH�ZLOGILUHV�RU�KXUULFDQHV�RU�IDPLQHV��
QR�PRUH�FKXUFK�DEXVH�VFDQGDOV�RU�WKHRORJLFDO�GLVLQWHJUDWLRQ��QR�PRUH�QHHG�IRU�RXU�PRQWKO\�IRRG�
GLVWULEXWLRQ��QR�PRUH�SROLWLFDO�SRZHU�SRVWXULQJ��GLYLVLRQ��DQG�YLWULRO�EHFDXVH�LW�ZLOO�DOO�EH�SXW�WR�DQ�
HQG�E\�-HVXV�UHWXUQ�WR�EULQJ�+HDYHQ�FUDVKLQJ�LQWR�(DUWK� 
$GYHQW�LV�WKH�VHDVRQ�LQ�ZKLFK�ZH�JHW�SUHSDUHG��ZH�GDLO\�VHW�RXU�H[SHFWDWLRQV�RQ�WKLV�PDJQLILFHQW�
DQG�XQSHULVKDEOH�JLIW�SURPLVHG�WR�XV�LQ�-HVXV¶�UHWXUQ��$V�ZH�SOXQJH�GHHSHU�LQWR�WKH�LQFUHDVLQJ�
GDUNQHVV�DQG�GURSSLQJ�WHPSHUDWXUHV�RI�ZLQWHU��ZH�JDWKHU�WRJHWKHU�WR�ORRN�IRU�JOLPPHUV�RI�OLJKW�DQG�
VRXUFHV�RI�ZDUPWK��2QO\�DIWHU�IHHOLQJ�WKH�DEVHQFH�GR�ZH�OLVWHQ�IRU�VRXQGV�RI�WKH�UHWXUQ�RI�WKH�
.LQJ� :H�ORRN�IRU�VLJQV�WHOOLQJ�XV�$VODQ�LV�RQ�WKH�PRYH�� 
 

7KHQ��RQ�&KULVWPDV��ZH�KHDU�DIUHVK�WKH�JRRG�QHZV�RI�JUHDW�MR\��WKH�NLQJ�LV�ERUQ��,Q�DOO�RXU�DEVHQFH�
DQG�DQWLFLSDWLRQ��*RG�LV�HYHU�ZLWK�XV� 
 

*UDFH���3HDFH��3DVWRU�'XVWLQ 
 
$'9(17�	�&+5,670$6�$7�83& 
 

E\�&DFWXV�+DUULV��'LUHFWRU�RI�0XVLF�	�$UWV��5HVLGHQW�2UJDQLVW 
 

$�PXVLFDO�$GYHQW�KHUDOGV�WKH�ZRUVKLS�DQG�PXVLF�RI�&KULVWPDV�DW�83&� +HUH�LV�
ZKDW
V�FRPLQJ�XS�LQ�'HFHPEHU�DQG�HDUO\�-DQXDU\� 
 

³&KULVWPDV�9LVLRQV´�ZLWK�6ROL�'HR�*ORULD�_�)ULGD\��'HFHPEHU���DW������
S�P�� 
6ROL�'HR�*ORULD�ZLOO�SUHVHQW�D�EUDQG-QHZ�ZRUN�ZULWWHQ�IRU�WKH�JURXS��HQWLWOHG�
³&KULVWPDV�9LVLRQV�´�FRPSRVHG�E\�(�-��+LQRMRVD��$UUDQJHPHQWV�RI�PDQ\�IDYRULWH�
&KULVWPDV�&DUROV�ZLOO�DOVR�EH�LQFOXGHG�RQ�WKH�SURJUDP��'U��-XOLH�&DUWHU�FRQGXFWV�
WKH�6ROL�'HR�*ORULD�:RPHQ¶V�&KRLU��ZLWK�'U��:DOWHU�6DXO�VHUYLQJ�DV�
DFFRPSDQLVW� $GXOW�7LFNHWV�������6WXGHQWV�������$W�WKH�'RRU����� 
  

³$GYHQW�0HGLWDWLRQV´�ZLWK�7KH�(PHUDOG�'XR�_�0RQGD\��'HFHPEHU����DW���S�P� 
7KH�(PHUDOG�'XR��6XVDQ�'RHULQJ�DQG�'LHWHU�:XOIKRUVW��SUHVHQW�WKHLU�DQQXDO�$GYHQW�0HGLWDWLRQV�
SURJUDP��7KLV�HYHQLQJ�RI�SRHWU\�LQWHUVSHUVHG�ZLWK�PXVLF�IRU�YLROLQ�DQG�FHOOR�DOZD\V�KHOSV�VHWV�WKH�
WRQH�RI�$GYHQW�LQ�DQWLFLSDWLRQ�RI�&KULVWPDV�   
 

$�6HUYLFH�RI�/HVVRQV�DQG�&DUROV�_�6XQGD\��'HFHPEHU����DW���	����D�P� 
:H�FHOHEUDWH�WKH��WK�6XQGD\�RI�$GYHQW�ZLWK�D�6HUYLFH�RI�/HVVRQV�DQG�&DUROV�DW�ERWK�RXU���D�P��DQG�
���D�P��VHUYLFHV��7KH�)UHVQR�&DPHUDWD�6WULQJ�VWXGHQWV�DFFRPSDQ\�LQ�ZRUVKLS�DW���D�P���DGGLQJ�D�
VSHFLDO�VRXQG�WR�WKH�SURJUDP���6LQJHUV��VHH�EHORZ�IRU�DQ�LQYLWDWLRQ�WR�FRPH�VLQJ�LQ�WKH�FKRLU�DW�WKH�
��D�P��VHUYLFH�� 
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&DQGOHOLJKW�&KULVWPDV�(YH�_�0RQGD\��'HFHPEHU����DW���S�P� 
:H�FHOHEUDWH�WKH�OLJKW�RI�WKH�&KULVW�&KLOG�DW�RXU�IDPLO\-IULHQGO\�&KULVWPDV�(YH�&DQGOHOLJKW�VHUYLFH�DW 
��S�P� :H�VLQJ�FDUROV�LQ�ZRUVKLS�WR�ZHOFRPH�WKH�&KULVW�&KLOG� �6LQJHUV��VHH�WKH�LQYLWDWLRQ�EHORZ�WR�
VLQJ�LQ�WKH�FKRLU�RQ�&KULVWPDV�(YH�� 
 

(SLSKDQ\�6WDUV�_�6XQGD\��-DQXDU\���DW���	����D�P� 
(SLSKDQ\�PHDQV�UHYHODWLRQ��DQG�OLNH�ODVW�\HDU��ZH�ZDQW�WR�SURYLGH�HDFK�SHUVRQ�D�VWDU�ZLWK�D�VSHFLDO�
UHYHODWLRQ�IURP�*RG�WR�SRQGHU�DQG�SUD\�RYHU�LQ�������<RX�DUH�LQYLWHG�WR�NHHS�WKLV�VWDU�LQ�D�SODFH�
ZKHUH�\RX�FDQ�VHH�LW�HYHU\�GD\�DQG�DOORZ�*RG�WR�VSHDN�WR�\RX�WKURXJK�LW��<RX�PLJKW�LQVWDQWO\�
FRQQHFW�ZLWK�\RXU�ZRUG��RU�LW�PLJKW�WDNH�D�ELW�PRUH�WLPH��(LWKHU�ZD\��WUXVW�*RG�KDV�VRPHWKLQJ�
LPSRUWDQW�WR�WHOO�\RX�WKURXJK�WKLV�ZRUG��DQG�UHPHPEHU�*RG�LV�DOZD\V�VSHDNLQJ� 
 

$WWHQWLRQ�$OO�6LQJHUV��2QFH�DJDLQ��\RX�DUH�LQYLWHG�WR�EH�SDUW�RI�WKH�FKRLU�IRU�WKH�FKRUDO-OHG�
/HVVRQV�DQG�&DUROV�VHUYLFH�DW���D�P��RQ�6XQGD\�'HFHPEHU����DQG�WKH�&KULVWPDV�(YH�VHUYLFH�RQ�
'HFHPEHU�����$OO�DUH�ZHOFRPH�WR�EH�D�SDUW�RI�WKH�FKRLU��5HKHDUVDOV�DUH�6XQGD\V�EHWZHHQ�VHUYLFHV�
VWDUWLQJ�'HFHPEHU����FRQWLQXLQJ�HYHU\�6XQGD\�LQ�$GYHQW��-RLQ�XV� 
 

&HOHEUDWLQJ�WKH�VHDVRQ� &DFWXV 
 
$'8/7�('8&$7,21��7+(�0267�,03257$17�7+,1* 

 

,Q�$GXOW�(GXFDWLRQ��EHWZHHQ�VHUYLFHV�RQ�6XQGD\V�WKURXJK�'HFHPEHU�����
PHPEHUV�RI�WKH�8QLYHUVLW\�3UHVE\WHULDQ�&KXUFK�IDPLO\�FRQWLQXH�WR�VKDUH�WKH�
PRVW�LPSRUWDQW�WKLQJ�WKH\�KDYH�OHDUQHG�DERXW�WKH�OLIH�RI�IDLWK�GXULQJ�WKHLU�WLPH�
DW�83&� 7KH�VHULHV�KDV�IHDWXUHG�PDQ\�LQVSLULQJ�DQG�KHDUWIHOW�VWRULHV�DQG�LW�LV�
QRW�WRR�ODWH�WR�FRPH�6XQGD\�PRUQLQJV�DW�������D�P��LQ�0DMHVW\�7KHDWHU�WR�
KHDU�PRUH�RI�WKHVH�VWRULHV�   
 

+$1'&+,0(6��+(/3�86�$''�2&7$9(6 
 

E\�'DYLG�.QXGVRQ��%HOO�&KRLU�'LUHFWRU 
 

:H�KDYH�WKH�RSSRUWXQLW\�WR�HQKDQFH�RXU�EHOO�FKRLU�UHVRXUFHV�E\�
DFTXLULQJ�WKH��WK�DQG��WK�RFWDYHV�RI�0DOOPDUN KDQGFKLPHV� 7KHVH�
FKLPHV�SURYLGH�D�PHOORZ��VXVWDLQHG�VRXQG��ZKLFK�FRQWUDVWV�ZLWK�WKH�
EULJKWQHVV�RI�WKH�KDQGEHOOV��DQG�WKHVH�RFWDYHV�H[SDQG�WKH�EHOO�FKRLU¶V�
UHSHUWRLUH� <RXU�GRQDWLRQV�WR�WKH�%HOO�&KRLU�RYHU�WKH�\HDUV��LQFOXGLQJ�
GRQDWLRQV�WR�FHOHEUDWH�WKH�OLIH�RI�ORQJWLPH�EHOO�FKRLU�PHPEHU�%UXFH�
:HQGW��VRQ�RI�/RUQD�DQG�%LOO�:HQGW��ZKR�GLHG�LQ�'HFHPEHU������DW�
DJH�RI�����KDYH�DOORZHG�XV�WR�H[SDQG�WKH�UDQJH�DQG�WH[WXUH�RI�WKH�
PXVLF�WKH�%HOO�&KRLU�EULQJV�WR�RXU�VHUYLFHV�DQG�WKH�FRPPXQLW\�  
 

:H�LQYLWH�\RX�WR�KHOS�XV�NHHS�WKLV�H[SDQVLRQ�JRLQJ�ZLWK�WKLV�
DFTXLVLWLRQ� ,I�\RX�ZRXOG�OLNH�WR�MRLQ�LQ�WKLV�JLIW��SOHDVH�GHVLJQDWH�\RXU�
FKHFN�RU�RQ-OLQH�JLYLQJ�WR�³%HOO�&KRLU´�RU�³%UXFH�:HQGW�0HPRULDO�´  :H�
ORRN�IRUZDUG�WR�EULQJLQJ�WKHVH�QHZ�LQVWUXPHQWV�WR�83&¶V�ZRUVKLS�
PLQLVWU\� ,I�\RX�KDYH�TXHVWLRQV��SOHDVH�FRQWDFW�'DYLG�.QXGVRQ�DW����-
������RU�WR�HPDLO�&DFWXV�+DUULV�DW�FDFWXV#XSFIUHVQR�RUJ  
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&$3,7$/�&$03$,*1�83'$7( 
 

E\�7KH�5HYHUHQG�5HQQ�6HUQD��6HQLRU�3DVWRU 
 

)ULHQGV��WKDQN�\RX�VR�PXFK�IRU�SDUWLFLSDWLQJ�LQ�RXU�)HDVLELOLW\�6WXG\�ODVW�PRQWK�DV�
RXU�FKXUFK�OHDGHUVKLS�KDV�EHHQ�GLVFHUQLQJ�ZKDW�*RG�KDV�LQ�VWRUH�IRU�XV�QH[W��7KHUH�
ZDV�RYHUZKHOPLQJ�VXSSRUW�IRU�D�FDSLWDO�FDPSDLJQ�IURP�WKH�FRQJUHJDWLRQ��ZLWK�RYHU�
����RI�VXUYH\�SDUWLFLSDQWV�VD\LQJ�WKH\�EHOLHYHG�WKH�SURMHFWV�ODLG�RXW�LQ�WKH�SURSRVDO�
DOLJQHG�ZHOO�ZLWK�WKH�OLIH�DQG�PLVVLRQ�RI�RXU�FRQJUHJDWLRQ�� 
 

%HFDXVH�RI�WKLV��RXU�6HVVLRQ�KDV�YRWHG�WR�PRYH�IRUZDUG�ZLWK�D�PRGLILHG�FDSLWDO�FDPSDLJQ�LQ�WKH�
6SULQJ�RI������WR�DOLJQ�ZLWK�WKH�FHOHEUDWLRQ�RI�RXU���WK�$QQLYHUVDU\��7KLV�DOORZV�XV�WR�ERWK�JLYH�
WKDQNV�IRU�*RG¶V�IDLWKIXOQHVV�WR�XV�WKURXJKRXW�WKH�\HDUV��DQG�WR�WKRXJKWIXOO\�SUHSDUH�IRU�PLQLVWU\�
WRJHWKHU�LQ�WKH�QH[W�VHDVRQ�ZKHUH�*RG�LV�OHDGLQJ�XV� 
 

<RXU�UHVSRQVHV�WR�WKH�)HDVLELOLW\�6WXG\�KHOSHG�XV�WR�UHILQH�WKH�SXUSRVH�RI�WKH�FDPSDLJQ��DQG�WR�
EHWWHU�GLVFHUQ�WKH�NLQGV�RI�SURMHFWV�ZH�IHHO�DUH�OLIH-JLYLQJ�IRU�83&��%HFDXVH�RI�\RXU�IHHGEDFN��ZH�
UHDOL]HG�WKDW�WKH�LQLWLDO�IXQGUDLVLQJ�JRDO�ZDV�SUREDEO\�RXWVLGH�RI�RXU�DELOLW\�WR�IXOILOO�ULJKW�QRZ��DQG�VR�
ZH�DUH�ZRUNLQJ�ZLWK�RXU�FDPSDLJQ�FRQVXOWDQWV�WR�VFDOH�EDFN�WKH�FDPSDLJQ�DQG�VHW�D�ORZHU�
IXQGUDLVLQJ�JRDO��:H�DOVR�UHDOL]HG�WKHUH�ZHUH�D�FRXSOH�RI�SURSRVHG�SURMHFWV�WKH�FRQJUHJDWLRQ�IHOW�
ZHUH�OHVV�FHQWUDO�WR�RXU�FXUUHQW�FKXUFK�YLVLRQ��DQG�VR�ZH�DUH�KROGLQJ�RII�RQ�WKLQJV�OLNH�PRYLQJ�WKH�
&ROXPEDULXP�DQG�SD\LQJ�RII�RXU�VRODU�ORDQ��XQWLO�D�WLPH�ZKHQ�WKRVH�SDUWLFXODU�SURMHFWV�EHFRPH�
PRUH�XUJHQW� 
 

%\�DOLJQLQJ�WKH�FDPSDLJQ�ZLWK�RXU���WK�$QQLYHUVDU\�&HOHEUDWLRQ��ZH�KDYH�D�QXPEHU�RI�PRQWKV�WR�OD\�
WKH�JURXQGZRUN�DQG�PDNH�VXUH�ZH�DUH�DSSURDFKLQJ�WKLV�FDPSDLJQ�ZLWK�SUD\HU�DQG�WKRXJKWIXO�
SUHSDUDWLRQ��:KLOH�WKH�FDPSDLJQ�ZLOO�JR�OLYH�LQ�WKH�6SULQJ�RI�������ZH�DUH�VSHQGLQJ�WKH�QH[W�IHZ�
PRQWKV�ILQDOL]LQJ�SURMHFWV��WUDLQLQJ�RXU�OHDGHUVKLS�WHDP��DQG�DQVZHULQJ�VRPH�RI�WKH�ZRQGHUIXO�
TXHVWLRQV�\RX�DVNHG�GXULQJ�WKH�)HDVLELOLW\�6WXG\� 
 

7KH�FDPSDLJQ�LV�FRPSRVHG�RI�WKUHH�PDMRU�FRPSRQHQWV��ZLWK�GHWDLOV�VWLOO�EHLQJ�ZRUNHG�RXW� 
 

�� &DULQJ�IRU�RXU�&DPSXV�DOORZV�XV�WR�WDNH�FDUH�RI�PXFK�QHHGHG�PDLQWHQDQFH�ZRUN��DQG�WR�
HQVXUH�RXU�IDFLOLWLHV�SURYLGH�D�VDIH�DQG�HIILFLHQW�VSDFH�IRU�XV�WR�OLYH�LQWR�WKH�FDOO�WR�VKDUH�*RG¶V�
ERXQGOHVV�ORYH��2YHU�WKH�QH[W�FRXSOH�RI�PRQWKV��WKH�%RDUG�RI�3URSHUW\�DQG�)LQDQFH�LV�SXWWLQJ�
WRJHWKHU�D�ORQJ�WHUP�PDLQWHQDQFH�SODQ��JHWWLQJ�ELGV�IRU�YDULRXV�SURMHFWV��DQG�GUDIWLQJ�D�VFKHGXOH�IRU�
WKH�LPSOHPHQWDWLRQ�RI�YDULRXV�SURMHFWV� 
�� 5HDFKLQJ�7RZDUGV�WKH�)XWXUH�LV�JHDUHG�WRZDUG�VWUDWHJLFDOO\�SODQQLQJ�IRU�PLQLVWU\�LQ�WKH�QH[W�
VHDVRQ�RI�RXU�OLIH�WRJHWKHU��,Q�FRPLQJ�XS�ZLWK�WKHVH�SURMHFWV��RXU�6HVVLRQ�KDV�SUD\HG�DERXW�ZKHUH�
ZH�KDYH�VHHQ�*RG�PRYLQJ�LQ�UHFHQW�\HDUV��DQG�ZKDW�UHVRXUFHV�PLJKW�KHOS�XV�WR�OLYH�LQWR�WKLV�FDOO�
PRUH�IXOO\� 3URMHFWV�ZKLFK�H[FLWH�ERWK�6HVVLRQ�DQG�WKH�FKXUFK�DV�D�ZKROH�LQFOXGH�XSGDWLQJ�RXU�)RRG�
3DQWU\��LQVWDOOLQJ�D�SOD\JURXQG��DQG�UHPRGHOLQJ�RXU�1DUWKH[�WR�SURYLGH�D�EHWWHU�IURQW�GRRU�WR�WKH�
FRPPXQLW\��(DFK�SURMHFW�FRPHV�ZLWK�TXHVWLRQV��OLNH�ZKDW�OLDELOLW\�LVVXHV�FRPH�ZLWK�KDYLQJ�D�
SOD\JURXQG�RQ�FDPSXV�DQG�ZKDW�H[DFWO\�LV�QHHGHG�WR�PDNH�WKH�1DUWKH[�PRUH�YLVLWRU-IULHQGO\��:H�
DUH�ORRNLQJ�LQWR�DQVZHUV�WR�WKHVH�TXHVWLRQV�DV�ZH�SODQ�WKLV�SKDVH�RI�WKH�FDPSDLJQ� :H�ORRN�IRUZDUG�
WR�VKDULQJ�ZKDW�ZH�GLVFRYHU�ZLWK�\RX�EHIRUH�SODQV�DUH�ILQDOL]HG� 
�� /HDYLQJ�D�/HJDF\�WKDW�ZLOO�/DVW� :H�ZDQW�WR�LQFOXGH�D�SLHFH�RI�WKH�FDPSDLJQ�DLPHG�DW�
PDLQWDLQLQJ�RXU�PLQLVWULHV�IRU�JHQHUDWLRQV�WR�FRPH��2XU�KRSH�LV�WR�GHYHORS�D�YHKLFOH�WR�HQDEOH�
SODQQHG�JLIWV�WR�JHQHUDWH�LQFRPH�LQ�SHUSHWXLW\�WR�IXUWKHU�WKH�OLIH�DQG�PLQLVWU\�RI�RXU�FRQJUHJDWLRQ��
$Q�(QGRZPHQW�)XQG�LV�D�OLNHO\�YHKLFOH��WKRXJK�WKLV�VHFWLRQ�RI�WKH�FDPSDLJQ�LV�WKH�OHDVW�GHILQHG�DW�
WKH�PRPHQW��7KH�EHDXWLIXO�WKLQJ�DERXW�DQ�HQGRZPHQW�LV�WKDW�LW�GRHVQ¶W�EHORQJ�WR�MXVW�RQH�SHUVRQ��
RU�HYHQ�WR�MXVW�RQH�JHQHUDWLRQ��EXW�WR�WKH�FKXUFK�DV�D�ZKROH�LQWR�WKH�IXWXUH� 
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6R�PDQ\�RI�\RX�DVNHG�ZRQGHUIXO�TXHVWLRQV�DERXW�WKH�SXUSRVH�RI�DQ�HQGRZPHQW��KRZ�WKH�IXQGV�
ZRXOG�EH�XVHG��DQG�KRZ�ZH�ZRXOG�SURWHFW�WKH�SULQFLSDO�RI�WKH�IXQG�IURP�EHLQJ�GLSSHG�LQWR�IRU�
HYHU\GD\�VRUWV�RI�QHHGV��:H�DUH�EHJLQQLQJ�WR�ORRN�LQWR�WKHVH�TXHVWLRQV�DQG�ZH�ZHOFRPH�\RXU�
LQSXW�� 
 

:DWFK�IRU�RSSRUWXQLWLHV�WR�MRLQ�LQ�WKH�FRQYHUVDWLRQ�VR�ZH�FDQ�KHDU�IURP�DV�PDQ\�SHRSOH�DV�SRVVLEOH�
WR�PDNH�VXUH�WKDW�ZH�DUH�PDNLQJ�WKH�YHU\�EHVW�FKRLFHV�IRU�WKH�IXWXUH�RI�RXU�FKXUFK� 
 

3OHDVH�FRQWLQXH�WR�SUD\�IRU�RXU�FRQJUHJDWLRQ�DQG�IRU�RXU�OHDGHUVKLS�WHDP�DV�ZH�VWDUW�WR�SXW�SODQV�LQ�
SODFH�IRU�WKLV�FDPSDLJQ��:H�KDYH�EHHQ�EOHVVHG�E\�WKH�FRXQWOHVV�LQGLYLGXDOV�ZKR�KDYH�JLYHQ�VR�
VDFULILFLDOO\�RI�WKHLU�WLPH��WDOHQW��DQG�WUHDVXUH�WR�PDNH�83&�ZKDW�WKH�YLWDO�SDUW�RI�WKH�FRPPXQLW\�ZH�
DUH�WRGD\� :KHUH�LV�*RG�OHDGLQJ�XV�QH[W" :KDW�D�MR\�LW�LV�WR�VWDQG�LQ�WKLV�PRPHQW�LQ�WLPH�DQG�VD\�
³\HV´�WR�*RG¶V�LQYLWDWLRQ�WR�VHUYH� 
 

%OHVVLQJV��3DVWRU�5HQQ 
 

'R�\RX�KDYH�TXHVWLRQV�DERXW�WKH�&DSLWDO�&DPSDLJQ�RU�ZDQW�WR�JHW�LQYROYHG"�&RQWDFW�RXU�&DPSDLJQ�&KDLU�0HO�
(QQV�DW����-����� 
 
 

'($&216��1(:�	�5(7,5,1* 
 

E\�%DUEDUD�6FKOXHWHU��0RGHUDWRU�RI�WKH�%RDUG�RI�'HDFRQV 
 

7KH�'HDFRQV�PLQLVWHU�WR�PHPEHUV�RI�WKH�FRQJUHJDWLRQ�LQ�WLPHV�RI�QHHG��
SUDLVH��DQG�IULHQGVKLS� $V�ZH�DSSURDFK�WKH�&KULVWPDV�FHOHEUDWLRQ�RI�-HVXV¶�
ELUWK��ZH�ORRN�EDFN�RQ�WKH�PDQ\�JLIWV�DQG�EOHVVLQJV�ZH�KDYH�UHFHLYHG�WKLV�
\HDU�IURP�RXU�ZRUN�DV�'HDFRQV�SUD\LQJ�IRU�83&�DQG�WKH�FRPPXQLW\��KDYLQJ�
FRQYHUVDWLRQV�ZLWK�WKRVH�LQ�RXU�VKHSKHUGLQJ�JURXSV��DVVLVWLQJ�WKRVH�LQ�QHHG��
VHWWLQJ�XS�&RPPXQLRQ��FRPIRUWLQJ�LQ�WLPHV�RI�VRUURZ��DQG�UHMRLFLQJ�LQ�WLPHV�
RI�FHOHEUDWLRQ�  
 

6RPH�RI�\RX�ZLOO�KDYH�D�³QHZ´�'HDFRQ�LQ�WKH�QHZ�\HDU�DV�WKH�'HDFRQV�RI�
WKH�&ODVV�RI������UHWLUH�IURP�VHUYLFH� :H�DUH�WKDQNIXO�IRU�WKH�ZRUN�RI�RXU�

UHWLULQJ�'HDFRQV��/\QQ�'ULVFROO��-XG\�*RRGPRQ��%HWW\�+LJGRQ��%HFN\�6RX]D��DQG�/RXLV�9ROSS�  
 

:H�ORRN�IRUZDUG�WR�ZHOFRPLQJ�WKH�QHZ�&ODVV�RI�'HDFRQV�EHJLQ�WKHLU�PLQLVWU\�-DQXDU\����������
+DUHOO�*DEHO��/HVOLH�.QXWVHQ��'LRQH�/\RQV��7ULVK�2UU��DQG�/LQGD�:LOVRQ� 
 

7KDQN�\RX�DOO�IRU�VXSSRUWLQJ�RXU�PLQLVWU\�WKLV�\HDU� :H�ORRN�IRUZDUG�WR�WKH�FRPLQJ�\HDU�ZLWK�KRSH��
ORYH��DQG�D�FDULQJ�VSLULW�DV�ZH�FRQWLQXH�WR�PLQLVWHU�DW�*RG¶V�GLUHFWLRQ�� 
 
:,7+�*5$7,78'( 

 
3UHVE\WHULDQ�:RPHQ�WKDQN�DOO�WKRVH�ZKR�KHOSHG�PDNH�RXU�1RYHPEHU�%RXWLTXH�VXFK�
D�VXFFHVV��0HPEHUV�DQG�IULHQGV�JDYH�WLPH��WDOHQW�DQG�WUHDVXUH�DQG�ZH�DUH�JUDWHIXO��2YHU�
�������ZDV�UDLVHG�DQG�ZLOO�EH�GLVWULEXWHG�WR�ORFDO�DQG�ZRUOGZLGH�PLVVLRQV� ,Q�WKH�UDIIOH��/\QQ�
'ULVFROO�ZRQ�WKH�TXLOW�DQG�%HWW\�%RRV�ZRQ�WKH�+3�6SURFNHW� 
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:+2�'2�,�&$//" 
 

:KLOH�3DVWRU�5HQQ�LV�RQ�PDWHUQLW\�OHDYH�YDULRXV�SHRSOH�DUH�WDNLQJ�RYHU�KHU�
PDQ\�UROHV�DQG�ZH�ZDQW�\RX�WR�NQRZ�WKH\�DUH�UHDG\�WR�KHOS� )RU�JHQHUDO�
LQIRUPDWLRQ�RU�DVVLVWDQFH��DQG�IRU�WLPHV�ZKHQ�\RX�ZRXOG�XVXDOO\�FRQWDFW�
3DVWRU�5HQQ��FRQWDFW�WKH�&KXUFK�2IILFH�DW����������-�����RU�HPDLO�&KXUFK�
$GPLQLVWUDWRU�.HUU\�1HDO�DW�NHUU\#XSFIUHVQR�RUJ�  
 

,I�\RX�KDYH�DQ�XUJHQW�SDVWRUDO�QHHG�GXULQJ�RII-KRXUV��FDOO����-�����DQG�D�
SDVWRU�ZLOO�FRQWDFW�\RX� 
 
 

$5(�0$77+(:�	�/8.(�,1�<285�1$7,9,7<�6&(1(" 
 

E\�5XV�6WROOLQJ 
 

&KULVWPDV�LV�VRRQ�XSRQ�XV� 7KRVH�RI�XV�VXUYLYLQJ�RU�LJQRULQJ�WKH�RQVODXJKW�
RI�UHWDLO�DGYHUWLVLQJ�DQG�WKH�XUJH�WR�EXVW�WKH�EXGJHW�LQ�H[RUELWDQW�JLIW�
JLYLQJ�ZLOO�UHPHPEHU�WKH�GD\�IRU�ZKDW�LW�WUXO\�LV��5HJDUGOHVV�RI�KRZ�PXFK�
RU�KRZ�ZH�FHOHEUDWH��DOO�RI�XV�ZLOO�EH�GHFRUDWLQJ��:H¶OO�EH�VHWWLQJ�RXW�
FDQGOHV�DQG�ZUHDWKV��GHFRUDWLQJ�WUHHV��DQG�YHU\�OLNHO\�SRVLQJ�D�VHW�RI�
ILJXULQHV�GHSLFWLQJ�WKH�1DWLYLW\�--�D�1DWLYLW\�6HW��RU�&UqFKH�DV�LW�LV�RIWHQ�
FDOOHG� 
 

,Q�WKH�FHQWHU�ZLOO�EH�WKH�LQIDQW�-HVXV�LQ�D�WURXJK��SUREDEO\�KD\-OLQHG��
ZUDSSHG�LQ�WKH�VZDGGOLQJ�FORWK��%HVLGH�KLP��D�UHYHUHQW�DQG�SHUKDSV�
NQHHOLQJ�PRWKHU�0DU\��ZLWK�-RVHSK�UHPRYHG�D�VWHS�RU�WZR�EHKLQG�DV�LI�

REVHUYLQJ�SHQVLYHO\��7R�RQH�VLGH�ZLOO�EH�D�VKHSKHUG�RU�WZR��7R�WKH�RWKHU�VLGH�WKUHH�RUQDWHO\�GUHVVHG�PHQ�
EHDULQJ�JLIWV� -XVW�DV�RIWHQ�ZH�VHH�DQLPDOV��VKHHS��D�GRQNH\��DQ�R[��D�FDPHO�RU�WZR� $OO�RI�WKLV�XQIROGV�LQ�RU�
QHDU�DQ�RSHQ-IDFHG�VKHOWHU�RI�VRPH�VRUW� 
 

$V�ZH�JD]H�DW�WKH�GHSLFWLRQ�RI�WKH�1DWLYLW\�VWRU\��KRZ�PDQ\�RI�XV�UHPHPEHU�WKHUH�DUH�WZR�VWRULHV�RI�WKH�
1DWLYLW\��DQG�WKH�&UqFKH�LV�DQ�DPDOJDP�RI�WKH�WZR" +DYH�ZH�QRWLFHG�WKDW�QHLWKHU�RI�WKH�1DWLYLW\�VWRULHV�
PHQWLRQV�DQLPDOV" 
 

7KH�ILUVW�*RVSHO��0DWWKHZ��KDV�WKH�FKURQRORJLFDOO\�ODWHU�1DWLYLW\�VWRU\�ZKHUH�WKH�³ZLVH�PHQ´�DSSHDU�³IURP�
WKH�(DVW´��YHU\�OLNHO\�KDYLQJ�WUDYHOHG�RQ�WKRVH�VKLSV�RI�WKH�GHVHUW—FDPHOV� 7KH\�KDYH�FRPH�WR�D��KRXVH��WR�
YLHZ��D�FKLOG���7KHLU�FDPHOV�PD\�KDYH�DWWHQGHG�DV�ZHOO�� 
 

7KH�WKLUG�*RVSHO��/XNH��KDV�WKH�FKURQRORJLFDOO\�HDUOLHU�RI�WKH�WZR�1DWLYLW\�DFFRXQWV��ZKHUHLQ�VKHSKHUGV�
³ZDWFKLQJ�WKHLU�IORFNV�E\�QLJKW´�DUH�KHUDOGHG�WR�WKH�PDQJHU�E\�DQJHOV�WR�YLVLW�WKH�QHZERUQ� ,W�LV�DSSURSULDWH�
WKHQ�WR�ILQG�WKH�VKHSKHUGV�LQ�WKH�VFHQH�DFFRPSDQLHG�E\�D�ODPE��HZH��UDP��RU�RQH�RI�HDFK� $QG�OHW¶V�LQFOXGH�
DQ�DQJHO�DQG�D�VWDU�DW�WKH�FURZQ�RI�WKH�URRI� 
 

3XWWLQJ�WKH�SHRSOH�DOO�WRJHWKHU�LQ�RQH�VFHQH�XQLWHV�DQG�VXPPDUL]HV�WKH�WZR�VWRULHV� $OWKRXJK�QHLWKHU�ERRN�
PHQWLRQV�WKH�SUHVHQFH�RI�DQLPDOV��ZH�FDQ�MXVWLILDEO\�SODFH�WKH�VKHHS�DQG�FDPHOV��%XW�ZKDW�RI�WKH�GRQNH\"�
:KDW�RI�WKH�R["  
 

+HUH�ZH�PRYH�WR�WKH�UHDOP�RI�V\PEROLVP��5HQDLVVDQFH�DUW�LV�ULFK�ZLWK�FRORU�V\PEROLVP�DQG�DOOHJRULFDO�
ILJXUHV� 'HSLFWLRQV�RI�0DU\�W\SLFDOO\�FORWKH�KHU�LQ�D�VKDGH�RI�EOXH���&RQWUDVW�0DU\�0DJGDOHQH��QRW�D�
SDUWLFLSDQW�LQ�WKH�1DWLYLW\��PRVW�RIWHQ�FDSHG�LQ�UHG���-RVHSK�LV�DOZD\V�FORWKHG�LQ�D�GUDE�FRORU��XVXDOO\�EURZQ��
7KH�FRQVLVWHQW�XVH�RI�WKH�FRORUV�DVVLVWHG�LOOLWHUDWH�REVHUYHUV�LQ�UHFRJQL]LQJ�WKH�SULQFLSDO�SDUWLFLSDQWV�LQ�DQ\�
VFHQH�   
 

6LPLODUO\��DQLPDOV�DQG�RWKHU�ILJXUHV�DOVR�DFW�DV�V\PEROLF�UHSUHVHQWDWLRQV� 7KH�VKHHS�VWDQGV�LQ�DV�D�
UHSUHVHQWDWLRQ�RI�-HVXV�DV�WKH�VDFULILFLDO�/DPE�RI�*RG��7KH�GRQNH\�SHUKDSV�IRUHVKDGRZV�&KULVW¶V�
ULGH�LQWR�-HUXVDOHP�WKDW�IDWHIXO�3DVVRYHU� 7KHQ�WKHUH�LV�WKH�R[—WKH�ELJ��VWURQJ��SORGGLQJ��FOXPV\�
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ERYLQH�FUHDWXUH� :K\�LV�KH�KHUH" $UHQ¶W�WKRVH�KRUQV�D�GDQJHU�WR�DOO�RWKHUV" 26+$�ZRXOG�QRW�
DSSURYH� 
 

3DLQWHG�GHSLFWLRQV�RI�WKH�VDLQWV�ZHUH�RIWHQ�DFFRPSDQLHG�E\�WKH�LQVHUWLRQ�RI�D�VPDOO�DOOHJRULFDO�
ILJXUH�LQ�WKH�IUDPH��ZKHWKHU�UHOHYDQW�WR�WKH�DFWLRQ�LQ�WKH�VFHQH�RU�QRW��WR�VLJQLI\�ZKR�WKH�SHUVRQ�
GHSLFWHG�LV� $�IDPLOLDU�LPDJH�RI�0DWWKHZ�EHQW�RYHU�D�ERRN�ZLWK�D�TXLOO�LQ�KLV�KDQG�RIWHQ�KDV�DQ�
DQJHO�LQ�WKH�EDFNJURXQG� 0DUN�LV�VKRZQ�VHDWHG�RU�VWDQGLQJ�ZLWK�D�OLRQ�DW�KLV�IHHW� $Q�HDJOH�
V\PEROL]HV�-RKQ��DQG�WKH�R[�LV�WKH�V\PERO�RI�6DLQW�/XNH�� 
 

5HYLVLWLQJ�RXU�1DWLYLW\�VFHQH��ZH�ILQG�WKH�$QJHO�DERYH�RXU�PDQJHU�DV�UHSUHVHQWDWLYH�RI�0DWWKHZ��
DQG�WKH�R[�VWDQGV��RU�OLHV��LQ�DV�D�UHSUHVHQWDWLYH�IRU�/XNH� 0DWWKHZ�DQG�/XNH—WKH�DXWKRUV�RI�WKH�
WZR�1DWLYLW\�VWRULHV—DUH�SUHVHQW�V\PEROLFDOO\�WR�FRPSOHWH�WKH�1DWLYLW\�VFHQH� 
 
83&�*URXSV 
 

6$9(�7+(�'$7(�IRU�WKH������0HQ¶V�5HWUHDW�_�-DQXDU\���–�����0HQ�RI�83&��LQIRUPDWLRQ�RQ�WKH�
DQQXDO�0HQ¶V�5HWUHDW�DW�&DOYLQ�&UHVW�WKH�ZHHNHQG�RI�-DQXDU\���-���������ZLOO�VRRQ�EH�RXW� :DWFK�WKH�
6XQGD\�EXOOHWLQ�IRU�LQIRUPDWLRQ�RQ�KRZ�WR�UHJLVWHU� 
 

:((./< 
&RQWHPSODWLYH�3UD\HU� &RPH 0RQGD\V�DW������S�P� WR�WKH�*RGO\�3OD\�5RRP��5RRPV��-���IRU�&KULVW-
FHQWHUHG�PHGLWDWLRQ� 1R�SUHYLRXV�H[SHULHQFH�LV�QHFHVVDU\��MXVW�D�GHVLUH�WR�VSHQG�TXLHW��VWLOO�WLPH�ZLWK�WKH�
'LYLQH�  
  

:RPHQ
V�%LEOH�6WXG\� 7KH�JURXS�ZKLFK�PHHWV :HGQHVGD\V�IURP������D�P��WR����D�P� LV�VWXG\LQJ�
,VDLDK��7KH\�ZHOFRPH�\RX�WR�MRLQ�WKHP� )RU�PRUH�LQIRUPDWLRQ� FRQWDFW�/DXUD�/LQGHJUHQ��DW����-����� 
  

7KXUVGD\�(YHQLQJ�%LEOH�6WXG\� 7KH�JURXS�PHHWV�IRU�VWXG\ 7KXUVGD\V�DW������S�P��LQ�WKH�)LUHVLGH�
5RRP� 7KH\�LQYLWH�\RX�WR�MRLQ�WKHP�LQ�VWXG\LQJ�WKH�*RVSHO�RI�/XNH�  
 

0217+/< 
,QWHUFHVVRU\�3UD\HU�6HUYLFH� 7KLV�LV�D�PRQWKO\�VHUYLFH�ZKHUH DOO�DUH�LQYLWHG�WR�FRPH�SUD\�IRU�ORYHG�RQHV��
PHPEHUV�RI�RXU�FRQJUHJDWLRQ��FRPPXQLW\��DQG�ZRUOG��-RLQ�WKHP�RQ 'HFHPEHU���DW���S�P� )RU�PRUH�
LQIRUPDWLRQ� FRQWDFW�3DVWRU�7HGG�DW����-����� 
  

3UHVE\WHULDQ�:RPHQ��3:��  3UHVE\WHULDQ�:RPHQ��3:��  3UHVE\WHULDQ�:RPHQ�ZLOO�PHHW�7XHVGD\��
'HFHPEHU�����DW�D�VSHFLDO�WLPH��������D�P���WR�ZUDS�&KULVWPDV�JLIWV�IRU�),50�DQG�VKDUH�D�EUXQFK�
OXQFK�DIWHU�D�VKRUW�EXVLQHVV�PHHWLQJ� ,QYLWH�D�IULHQG�DQG�MRLQ�XV�LQ�WKH�*UHDW�5RRP� )RU�IXUWKHU�LQIRUPDWLRQ��
FRQWDFW�5XWK�.DOOHQEHUJ�DW����-����� 
  

83&�)RRG�3DQWU\� 7KH�PRQWKO\�IRRG�GLVWULEXWLRQ�ZLOO�WDNH�SODFH�RQ 6DWXUGD\��'HFHPEHU����DW���
D�P� &RPH�DQG�KHOS�E\�WH[WLQJ�'XVWLQ�DW����-�����WR�YROXQWHHU��,I�\RX�ZRXOG�OLNH�WR�GRQDWH�WR�WKH�IRRG�RI�
WKH�PRQWK�LWHP�IRU�WKH�GLVWULEXWLRQ� WKH�IRRG�LWHP�IRU�'HFHPEHU�LV�&KULVWPDV�GLQQHU�IL[LQJV�
�VWXIILQJ�PL[��FUDQEHUU\�VDXFH��FDQQHG�SXPSNLQ��HWF��� %ULQJ�\RXU�GRQDWLRQV�WR�WKH�1DUWKH[�RQ�
6XQGD\�PRUQLQJV�RU�GURS�WKHP�DW�WKH�RIILFH�GXULQJ�WKH�ZHHN��:RXOG�\RX�OLNH�WR�KHOS�VWRFN�VKHOYHV�RQ�
7KXUVGD\�PRUQLQJ�EHIRUH�WKH�GLVWULEXWLRQ"�7H[W�'XVWLQ�DW����-����� 
 

3XE�7KHRORJ\� -RLQ�WKH�GLVFXVVLRQ�RQ 7XHVGD\��'HFHPEHU����IURP�����-�����S�P� LQ�D�GLVFXVVLRQ�RI�
D�YDULHW\�RI�WRSLFV�FRQFHUQLQJ�IDLWK��UHOLJLRQ��DQG�*RG� 6HDWLQJ�LV�OLPLWHG�VR�FRPH�HDUO\�WR�HQVXUH�D�VSRW��
/LVWHQLQJ�DQG�GLVFXVVLRQ�DUH�HQFRXUDJHG��'ULQNLQJ�LV�RSWLRQDO��EXW�ZLWK�UHVSHFW�WR�WKH�KRVW�YHQXH��ZH�DVN�
\RX�RUGHU�VRPHWKLQJ� )RU�PRUH�LQIRUPDWLRQ� FRQWDFW�3DVWRU�'XVWLQ�DW����-����� 
 

7DL]p�&RQWHPSODWLYH�:RUVKLS��$�7DL]p�FRQWHPSODWLYH��PXVLFDO�SUD\HU�VHUYLFH�LV�KHOG�WKH�WKLUG�6XQGD\�RI�
WKH�PRQWK�LQ�WKH�6DQFWXDU\��:RUVKLS�LQ�WKH 7DL]p VW\OH�WKLV�PRQWK�RQ 'HFHPEHU����DW���S�P�  
 

&OLSSHUV� :DWFK�IRU�QHZV�RI�HYHQWV�LQ������� 
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        ZĞƚƵƌŶ�^ĞƌǀŝĐĞ�ZĞƋƵĞƐƚĞĚ 
      
       
        0DLOLQJ�/DEHO�+HUH 
 

 
 

 
 
 

1RQ-SURILW�2UJDQL]DWLRQ�

8�6��3267$*(�3$,'�

3(50,7�1R���� 

&ORYLV��&$������ 

'HFHPEHU�%LUWKGD\V 
��(OL]DEHWK�3UDVDG 

��(OOLRW�'HDO 
��7RQ\�%RXQWKDSDQ\D 

7LP�%XFKDQDQ 
��5\DQ�)RVWHU 

��7KLP�3KRWKLYRQJVD\ 
/LQGD�:LOVRQ 

��3DWULFLD�*DEHO 
���-HDQQLQH�.RVKHDU 
���6XVDQ�(G\EXUQ 
���0LNH�*XWKULH 
���3DWW\�5REHUWV 
���-DPHV�&ODUN 

���.ULVWHQ�*HDUKDUW 
���$QGUHD�6PLWK 
���&DWK\�:LQJHUW 
���&UDLJ�+RZHOOV 
���0DULDQ�$PHQG 
%U\FH�0LQWXUQ 
���/DXUD�)XOOHU 

���:LOOLDP�*R\HWWH 
-HIIUH\�+DNHPDQ 

���7RXW�7RX�%RXQWKDSDQ\D  
'XVWLQ�0DGGR[ 
%HWW\�8SWRQ 

���-DQ�5LWFKH\ 
���-DQHW�'H:LWW 
$DURQ�*ULVH] 
.LP�/HVOLH 
6XH�6PLWK 
%LOO�:LOGHU 

'HFHPEHU�%LUWKGD\V�FRQW� 
���7UHQW�%UDVZHOO 

-XOLD�:DUQHV 
���3DW�%RRWK 
6RO�)UHHPDQ 

6SHQFHU�+RZHOOV 
  

'HFHPEHU�$QQLYHUVDULHV 
��&KDQV\�	�0D\�)HQJWKRQJ 

��-DPHV�	�7ULVK�2UU 
��&KULV�	�/\QHWWH�5HLG 

���/RX�	�&KULVWL�3DUDGLVH 
���%HQ�	�&DWK\�'RXJODV 

  
'HFHPEHU�&DOHQGDU 

��)LUVW�6XQGD\�RI�$GYHQW 
0HPEHUVKLS�&ODVV������S�P� 
��,QWHUFHVVRU\�3UD\HU���S�P� 
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